BINA PURI HOLDINGSBHD

(Company No. 207184-X)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENTSOF COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2015

Revenue
Cost of sales

Gross profit
Other operating income

Administrative expenses

Share of results in associates

Share of results in a jointly
controlled entity

Investment income
Finance costs

Profit before taxation
Taxation

Profit for the period

Other comprehensive (loss)/income

- Foreign currency translation

Profit attributableto:
Owners of the Company
Non-controlling interests

Total comprehensive profit
attributableto:

Owners of the Company

Non-controlling interests

Earnings per share (sen)
- basic

- diluted

3 months ended Y ear ended
31-Dec-15 31-Dec-14 31-Dec-15 31-Dec-14
RM'000 RM'000 RM'000 RM'000
473,601 206,807 1,273,472 1,053,478
(428,947) (187,963) (1,167,342) (988,728)
44,654 18,844 106,130 64,750
3,894 6,054 8,864 14,040
(29,052) (18,010) (76,982) (59,680)
19,496 6,888 38,012 19,110
(9,121) (22,447) (10,700) (21,670)
20,706 71,094 23,327 75,200
(7,314) (6,367) (18,806) (14,364)
23,767 49,168 31,833 58,276
(10,118) (7,256) (12,231) (10,798)
13,649 41,912 19,602 47,478
519 (1,257) (3,486) (1,457)
14,168 40,655 16,116 46,021
(466) 1,570 3,296 6,473
14,115 40,342 16,306 41,005
13,649 41,912 19,602 47,478
(170) 228 (266) 4,960
14,338 40,427 16,382 41,061
14,168 40,655 16,116 46,021
-0.25 0.88 1.56 3.75
-0.25 0.88 1.56 2.87

(The condensed consolidated comprehensive incatensént should be read in conjunction with the teddinancial
statements for year ended 31 Dec 2014 and the g@roiimg explanatory notes attached to the inteimaricial statements)
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BINA PURI HOLDINGSBHD
(Company No. 207184-X)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
ASAT 31 DECEMBER 2015

31-Dec-15 31-Dec-14
RM'000 RM'000
Non-current assets (Unaudited) (Audited)
Property, plant and equipment 175,964 148,219
Investment properties 200,112 180,112
Investment in associates 5,008 15,486
Other investments 7,529 7,274
Goodwill 14,585 14,585
Trade receivables 42,041 67,040
Land held for development 64,056 62,497
Deferred tax assets - 654
Total non-current assets 509,29! 495,86°
Current assets
Inventories 9,149 16,549
Property development cost 147,437 96,413
Gross amount due from contract customers 2971421 258,687
Trade and other receivables 676,341 521,609
Tax recoverable 986 4,104
Fixed deposits with licensed banks 7,011 11,223
Cash and bank balances 82,426 66,908
Total current assets 1,220,77: 975,48
Current liabilities
Gross amount due to contract customers 31|548 6,542
Trade and other payables 646,740 498,884
Hire purchase payables 7,284 6,854
Bank borrowings 399,208 406,793
Tax payable 10,579 9,656
Total current liabilities 1,095,35! 928,73(
125,412 46,757
634,707 542,624
Equity
Share capital 115,319 88,956
Treasury shares (404) -
Reserves 101,474 104,795
Shareholders' funds 216,389 193,751
Non-controlling interests 71,808 55,306
Total equity 288,19' 249,05’
Non-current liabilities
Hire purchase payables 7,848 10,297
Term loans 241,607 213,103
Trade payables 85,667 59,459
Deferred tax liabilities 11,388 10,714
Total non-current liabilities 346,51( 293,56°
634,707 542,624
Net assets per share (RM) 0.938: 1.089(

(The condensed consolidated statement of finapoisition should be read in conjunction with theitadifinancial
statements for year ended 31 Dec 2014 and the gaoonimg notes attached to the interim financialestents)
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At 1 January 2014

Total comprehensive income
for the financial period

Acquisition of non-controlling interests
Grant of share options to employees
Dividends on ordinary shares

Capital reduction

Issuance of ordinary shares

Share issuance expenses

Total transactions with owners
At 31 Dec 2014

Total comprehensive income
for the financial period

Issuance of ordinary shares

Shares buy-back

Dividends on ordinary shares

Grant of share options to employees

Exercise of ESOS

Share issuance expenses

Subscription of shares by non-controlling
interests

Total transactions with owners
At 31 December 2015

(Company No. 207184-X)
Incorporated in Malaysia)

BINA PURI HOLDINGSBHD

CONDENSED CONSOLIDATED STATEMENT OF CHANGESIN EQUITY

FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2015

Other Employee Attributableto Non-

Share Treasury Share capital Trandation shareoption Unappropriated ownersof the controlling Total

capital shares premium reserves reserve reserve profit Company interests equity
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 FRIYI0 RM'000
157,116 4,890 15,682 (3,090) 1,799 (5,864) 170,533 14,215 184,748
- - - (1,513) - 6,473 4,960 41,061 46,021
- - - - - - - 30 30
- - - - 306 - 306 - 304
- - - - - (2,669) (2,669) - (2,669)

(88,957) 88,957 -
20,797 - - - - - 20,797 - 20,797
- (176) - - - - (176) - (174
(68,160) (176) - - 306 86,288 18,258 30 18,288
88,956 4,714 15,682 (4,603) 2,105 86,897 193,751 55,306 249,057
(3,562) 3,296 (266) 16,382 16,116
26,363 271 - - - - 26,634 - 26,634
(404) - (404) (404)
(4,346) (4,346) (4,349)
1,276 1,276 1,276

304 (304) -
- (256) - - - - (256) - (254
- 120 120
26,363 (404) 319 - - 972 (4,346) 22,904 120 23,024
115,319 (404) 5,033 15,682 (8,165) 3,077 85,847 216,389 71,808 288,197

The condensed consolidated statement of changegiity should be read in conjunction with the aediiinancial statements for year ended 31 Dec 20i4the accompanying notes attached to the

interim financial statements)



BINA PURI HOLDINGSBHD
(Company No. 207184-X)
(Incorporated in Malaysia)

CONDENSED STATEMENTSOF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2015

31-Dec-15 31-Dec-14
RM'000 RM'000
CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before taxation 31,833 58,276
Adjustments for:
Allowance for impairment loss receivak 5,40¢ -
Changes in fair value of investment prope (18,453 (67,140
Depreciatio 13,84« 14,42(
Dividend incom (481
Interest expen: 36,83¢ 31,81¢
Interest inconr (6,659 (9,118
Gain / (loss) on disposal of property, plant agdipmer (738, (1,248
Gain on disposal of investment propel (314 (2,737
Net effect on unwinding of interest from discang (3,616 4,997
Property, plant and equipment written 14z 484
Loss on disposal of other investrr 59¢ 35
Reversal of allowance for impairmenr | - (48)
Share of results in associ 10,70( 21,67(
Share options granted under E¢ 1,27¢ 30€
Unrealised loss on foreign excha (637, (386
70,220 50,844
Net changes in current assets (263,541) 37,373
Net changes in current liabilities 249,864 24,147
56,543 112,364
Interest paid (35,936) (31,012)
Tax paid (7,167) (11,936)
Net Operating Cash Flows 13,440 69,416
CASH FLOW FROM INVESTING ACTIVITIES:
Acquisition of subsidiaries and associ (733] (2,325
Acquisition of land for property developm - (47,520
Interest receive 6,65¢ 9,11¢
Dividend receivel 20C 761
Shares buy-ba (404
Proceeds from disposal of property, plant andpenen 2,04¢ 3,50¢
Proceeds from disposal of investment prope 60C 7,53¢
Proceeds from disposal of other investr 93
Purchase of property, plant and equipr (33,570 (23,218
Purchase of investment proper (1,832 (14,136
Purchase of other investm (900;
Release/(placement) of fixed depc 4,31¢ 3,81(
Subscription of shares by non-controlling inté&s 12C 30
Net Investing Cash Flows (23,404) (62,432)



CONDENSED STATEMENTSOF CASH FLOWS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2015 (Continued)

CASH FLOWS FROM FINANCING ACTIVITIES

Drawdown/(repayment) of bank borrowings
Hire purchase interests paid

Repayment of hire purchase obligations
Dividend paid to shareholders of the Company
Proceeds from issuance of shares shares

Net Financing Cash Flows

NET CHANGE IN CASH AND CASH EQUIVALENTS

EFFECT OF CHANGES IN EXCHANGE RATE

CASH AND CASH EQUIVALENTS AT BEGINNING OF

BEGINNING OF THE FINANCIAL PERIOD
CASH AND CASH EQUIVALENTS AT END OF
OF THE FINANCIAL PERIOD
ANALYSIS OF CASH AND CASH EQUIVALENTS

Fixed deposits with licensed banks
Less: fixed deposits pledged to licensed banks

Cash and bank balances
Bank overdrafts

(The condensed consolidated statement of casls 8tvuld be read in conjunction with the auditedricial statements for year ended 31 Dec 2014hend t

accompanying notes attached to the interim findistée ments)
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31-Dec-15

RM'000
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5,378

46,352

36,388
(9,286)

16,563

7,011

82,426

(10,539)

.01

(65,863)

16,563

31-Dec-14
RM'000

(30,490
(802
(7,191
(2,669)
20,621

(20,531)

(13,547)
(2,583)

5,591

(10,539)

11,223
(10,707)

- 5It

66,908
(77,963)

(10,539)



Bina Puri Holdings Bhd
(Company No. 207184-X)
(Incorporated in Malaysia)

NOTESTO THE INTERIM FINANCIAL REPORT

Al

A2

A3.

Basis of preparation

The interim financial statements are unauditedlane: been prepared in accordance with the requireofie
FRS 134 : Interim Financial Reporting and paragray@?2 of the Main Marketing Listing Requirements of
Bursa Malaysia Securities Berhad.

The interim financial statements should be readdnjunction with the Group’s annual audited finahci
statements for the year ended 31 December 2014.

Accounting policies

The significant accounting policies adopted ares@tant with those of the audited financial statetmdor
the year ended 31 December 2014.

The new / revised accounting standards, amendntergt&andards and interpretations that came to teffec
during the financial year do not have significanaihcial impact on the results of the Group.

On 19 November 2011, the Malaysian Accounting Statsl Board (MASB) issued a new MASB approved
accounting framework, MFRS.

The MFRSs Framework is mandatory for adoption byEatities Other Than Private Entities for
annual periods beginning on or after 1 January 204th the exception of entities subject to the
application of MFRS 14Rgriculture and/or MFRS 15Revenue from Contracts with Customers
(“Transitioning Entities”). The Transitioning Enés are given an option to defer the adoption of
MFRSs Framework and shall apply the MFRSs framevariannual periods beginning on or after
1 January 2017. Transitioning Entities also incltltese entities that consolidate or equity account
or proportionately consolidate another entity thais chosen to continue to apply the FRSs
framework for annual periods beginning on or aftdanuary 2012.

Accordingly, the Group and the Company which ar@n§itioning Entities have chosen to defer the
adoption of the MFRSs framework. As such, the Graog the Company will prepare their first

MFRSs financial statements using the MFRSs framkvior financial year ended 31 December
2017.

Seasonal or cyclical factors

The business operations of the Group were notfiigntly affected by seasonal or cyclical factors.



A4.

AS.

A6.

AT.

Unusual items affecting assets, liabilities, equity, net income or cash flow

There were no significant unusual items that affeet assets, liabilities, equity, net income orhcisw
during the quarter under review.

Material Changesin estimates

There was no material changes in estimates of atmoeported in the prior interim periods of therent
financial year or the previous financial period.

I ssuances, repur chases and repayments of debt and equity securities

There were no issuance and repayment of debtse slamicellations and resale of treasury shareshéor t
current financial period.

During the period under review, the company issb@d@26,300 new ordinary shares of RM0.50each at the
average issued price ranging from RMO0.50 to RMRM@&r share.

As at 31 December 2015, out of the total 230,63Bj85ued and fully paid ordinary shares, 790, (G0es

were held as treasury shares at the purchase fpoiteRMO0.47 to RM0.56 per share. The share buyback
were financed by internal generated funds.

Dividend paid

There was no dividend paid in the current quarter.



A8. SEGMENTAL ANALYSS

The Group’s operations comprise the following hass segments:

0] Construction

(ii) Property investment and development
(i) Polyol manufacturing

(iv) Quarry and ready mix concrete

(v) Power supply

Property Quarry and
investment readymix Power
and concrete supply
Construction  development Polyol Others  Elimination  Group
31-Dec-15 RM'00C RM'00C RM'00C RM'00C RM'00C RM'00C RM'00C RM'00C
Revenue
External customt 1,071,88 80,82¢ 93,94¢ 11,39° 15,41¢ - 1,273,47.
Inter-segment reven 2,717 9,93¢ - (12,651 -
1,074,60: 80,82¢ 103,87¢ 11,39 15,41¢ - (12,651 1,273,47.
Results
Segment resul 16,22t 18,03: (3,365 (252 5,59( (29) 1,81( 38,01:
Investment inconr 1,34¢ 23,55( - - - - (1,568 23,323
Share of results in associe 201 711 282 - - (11,894 (20,700
Finance cos (8,634 (20,078 (692 (171, (799 1,56¢ (18,806
Consolidated profit before taxati 9,13 32,21¢ (38,775 (423 4,791 (11,923 1,81( 31,83:




A8. SEGMENTAL ANALY SIS (continued)

31-Dec-14
Revenue

External customt
Inter-segment reven

Results

Segment resul

Investment incorr

Share of results in associc
Finance cos

Consolidated profit before taxati

Construction  development concrete Palyal supply Others  Elimination  Group
RM'00C RM'00C RM'00C RM'00C RM'00C RM'00C RM'00C RM'00C
833,22¢ 98,46" 88,03( 23,37¢ 10,37: - 1,053,47:
56,22" - 4,28t - (60,510 -
889,45 98,46, 92,31 23,37¢ 10,37 - (60,510 1,053,47:
16,91¢ 3,65: (2,659 251 2,06¢ 131 (1,252 19,11(
4,15¢ 74,54 - - - 75 (3,575 75,20(
(11) 527 397 - - (22,583 (21,670
(6,866 (7,420 (543, (236, (294, 99t (14,364
14,20( 71,30: (2,805 15 1,774 (22,377 (3,832 58,27¢




A9. Material events subsequent to the end of the period

In the opinion of the directors, there has notearim the interval between the end of the curremirigr and
the date of the announcement, any item, transaoti@vent of a material and unusual nature likelgffect
substantially the result of the Group.

A10. Changesin the composition of the Group

There were no material changes in the compositidheoGroup during the period under review.

All. Changesin contingent liabilities or contingent assets

The changes in contingent liabilities since 31 Datwer 2014 were as follows:
20-Feb-16 Changes 31-Dec-14
RM'000 RM'000 RM'000

Corporate guarantees given to licensed banks
for credit facilities granted to associates 325,11 46,140 278,975

Al12. Capital commitments

Authorised capital commitments not recognised @ititerim financial statements as at 31
December 2015 are as follows:

31-Dec-15 31-Dec-14
RM'000 RM'000
Approved and not contracted for :
- construction of power plant in Sulawesi 6,450 14,938
Approved and contracted for :
- property, plant and equipment 423 5,096

B : Additional notesto Bursa Malaysia Securities Ber had listing requirements

Bl Review of performance

The Group recorded revenue of RM1.3 billion for §emar under review as compared to the previous

corresponding year of RM1.1 billion.

The Group recorded a profit before tax of RM31.8lion for the year under review as compared to the

previous corresponding year of RM58.3 million.

For the year ended 31 December 2015, the construdivision recorded revenue of RM1.1 billion and
profit before tax of RM9.1 million as compared e tprevious corresponding year of RM889.5 milliowl a
RM14.2 million respectively. The results was maiuligributable to progressive profit recognised from
projects secured, which include Melawati Mall, faeilities works (Package A and B) for Ampang Line
Extension and supply of fabrication and deliverySefgmental Box Girders for Ampang Line Extension in
Kuala Lumpur, LKIM Fishery Complex in Kuching, Samk, KOUMS students Hostel and Sabah
Ammonia Urea (Samur) in Sabah.
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Bl

B2.

B3.

Review of performance (continued)

The property division recorded revenue of RM80.8iomi and profit before tax of RM32.2 million fohé
year ended 31 December 2015 as compared to thepsesorresponding period of RM98.5 million and
RM71.3 million respectively. This was mainly cobtrted from sales of development properties for The
Opus at Jalan Tallala in Kuala Lumpur, Main Pla@siBence in USJ 21, Puri Tower in Puchong, Laman
Vila in Mont. Kiara North and Jesselton View in lkdKinabalu. The operation of The Main Place Mall in
USJ 21 and the fair value adjustment on investrpesperties also contributed positively to the eaggiof
this division.

The quarry and ready mix concrete division recorgmetnue of RM103.9 million and loss before tax of
RM3.8 million as compared to the previous corresirag year of RM92.3 million and profit before tak o
RM2.8 million respectively. The result of the dieis was affected by lower margin and higher maiatee
costs incurred for the quarry division.

The polyol division recorded revenue of RM11.4 ioillas compared to the previous corresponding gkar
RM23.4 million. This was mainly due to lower expartd local sales.

The power supply division recorded revenue of RMIfillion from the supply of electricity power torP
Perusahaan Listrik Negara (State Electricity Compamned by Indonesia government) and profit befare

of RM4.8 million as compared to the previous cqumegling year of RM10.4 million and RM1.8 million
respectively. The improved revenue was mainly douted from the new diesel power plants supply
contract secured in 2014 and in operation in 2015.

Material changesin the quarterly results as compared with the immediate preceding quarter

During the quarter under review, the Group recoragedenue of RM473.6 million and profit before taix
RM23.7 million as compared to the immediate prewgdjuarter of RM195.1 million and RM3.1 million
respectively.

The fair value adjustment of the investment praperin USJ has contributed to the improved perforcea
for the quarter under review.

Prospects

The Group will continue to focus on and developmigor business segments, which are in construetioh
property development. The current value of contvamtk in progress for the construction of severaijgrts
which include civil work for Rapid Steam Cracker @ex and Main Control building and laboratory
building in Johor, Movenpick Hotel Resort in Tergagu, Bunus Regional Sewerage Treatment in Kuala
Lumpur, 2 Blocks of 23 storey office in Johor, Me&ti Mall in Gombak, Selangor, Pusat Pentadbiran
Negeri Sabah in Kota Kinabalu, Sabah and the tasliworks (Package A and B) for Ampang Line
Extension and supply of fabrication and deliverysefgmental Box Girders for Ampang Line Extensiod an
plan, design and build the Fishery Complex in KaghiSarawakis approximately RM2.8 hillion,
which is expected to provide a steady stream ameg for the Group over the next three (3) years.

For the property development business segmeniGtbap had completed the Puri Tower in Puchong and
handed-over to the purchasers in August 2015. 8kpeojects were launched which include The Opus at
Jalan Tallala and One Jesselton in Kota KinabalahaB8 .The Group would continue with other
developments in Klang Valley, Johor Bahru, Pahdtgia Bharu and East Malaysia with an estimated
projected gross development value of RM3 billioheBbove is expected to contribute a better pnadityin

for the Group in comparison to the constructionitess segment of the Group.
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B3.

B4.

BS.

B6.

Prospects (continued)

For other business segment, the Group had entatedan agreement with PT.PLN (Persero), Wilayah
Sulawesi on 30 May 2012 to build and operate a imymiro power plant with capacity of 4,200 KW in
Sulawesi at an estimated development cost of US$llidn. The tenure of the Power Purchase Agreement
is 15 years effective from the date of commeraial of the power plant expected in the early of 2016

In addition to the above, the Group is currentlplexing other business opportunities that wouldtibate
more recurring income to the Group in the future.

Profit forecast or profit guarantee

The Group did not issue any profit forecast or iprgfiarantee in the current quarter or in the piifmncial
year.

Taxation
3 months ended Year ended
31-Dec-15  31-Dec-14  31-Dec-15 31-Dec-14
RM'000 RM'000 RM'000 RM'000
Income tax
- current year
Malaysian income tax 5,024 3,910 6,986 6,213
Foreign income tax 1,277 (52) 1,532 251
- prior year
Malaysian income tax 2,444 664 2,443 1,472
8,745 4,522 10,961 7,936
Deferred taxation
- current year 1,373 3,363 1,270 3,491
- prior year - (629.00) - (629)
1,373 2,734 1,270 2,862
10,118 7,256 12,231 10,798

Status of corporate proposals

There were no pending corporate proposals excepthfe proposed private placement of up to 24,284,5
new shares, representing approximately ten pe(d6at) of the enlarged issued and paid-up shareatabi
the Company (excluding treasury shares, if any).

The proposal had been approved by Bursa Malaysisshareholders of the Company on 30 June 2015 and
17 June 2015 respectively.

The Company had successfully placed out 16,0000@@0Bina Puri Shares pursuant to the Private
Placement, which raised cumulative gross procetdpmroximately RM8 million as detailed in the
table below. The Company has utilised the procéetiee following manner:

12



B6.

B7.

Status of corporate proposals (continued)

Amount raised

from the Private  Amount Amount
Placement utilised  unutilised
(RM’000) (RM’000) (RM’000)
Working capital requiremer 6,346 6,346 -
Repayment of bank borrowin 1,600 1,600 -
Expenses in releon to the Privee 54 o4 -
Placemer
Total 8,000 8,000 -
Group borrowings and debt securities
The group borrowings as at 31 December 2015 wefalaw/s:
O 31 December 2015 --------- > 31-Dec-14
Repayable  Repayable
within next  after next Total Total
12 months 12 months
RM'000 RM'000 RM'000 RM'000
(i) Long term loans (secured) 20,369 181,674 202,043 245,875
(i) Short term loans
- secured 3,400 - 3,400 3,800
- unsecured 75,916 75,916 90,787
79,316 - 79,316 94,587
(iii) Project financing (secured) 299,523 59,933 359,456 279,434
Total borrowings 399,208 241,607 640,815 619,896
The borrowings were denominated in the followingrencies :-
<o 31 December 2015 --------- >  31-Dec-14
Secured Unsecured Total Total
RM'000 RM'000 RM'000 RM'000
Ringgit Malaysia 475,782 75,916 551,698 539,894
United States Dollar 61,292 - 61,292 41,777
Brunei Dollar 27,825 - 27,825 38,225
564,899 75,916 640,815 619,896
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B8.

Changesin material litigation

(i) EP Engineering Sdn. Bhd. (“EP”) v. Bina Puri SdhdB(“BPSB”) & Kris Heavy Engineering &

Construction Sdn. Bhd. (“KH")

Arbitration proceedings were instituted by EP aghiBPSB and KH for RM16,834,453 plus
interest thereon for loss and damages sufferedebgon of KH’s repudiation of a subcontract
which was awarded by KH to EP to construct the |€tiWater Loop System at the KLIA MAS
Cargo Complex. BPSB denies the claim as there montract in existence between EP and BPSB.
The alleged amount of loss and damage suffered byaseason of KH's repudiation of the
aforementioned subcontract.

EP has closed its case in the Arbitration procegediirections have been given by the arbitrator to
file written submissions. EP had applied for extemsof time from the Arbitrator to file their
written submissions.

EP had duly filed their written submissions. Arafor had just issued new instructions / directions
granting BPSB and KH up to file the respective w&ritsubmissions.

BPSB has also entered into a settlement agreemtnEwR wherein EP has agreed with BPSB not
to enforce against BPSB any award, if any, whicly bemade by the arbitrator against BPSB.

There is a more than average probability that taiencby EP against BPSB may be dismissed with
cost.

(i) Bina Puri Pakistan (Private) Limited (“BPPPL”) v fimnal Highway Authority of Pakistan (“NHA”")

BPPPL had filed an application under Section 2thefArbitration Act, 1940 of Pakistan to refer the
disputes out of the unlawful termination of the cession agreement by NHA to arbitration.

The Court in Pakistan had directed the partiesaoged with arbitration. First arbitration hearivfy
this matter has already taken place before the Ib@rArbitrators in Pakistan where BPPPL has
claimed Pakistani Rupee (PKR) 26,760,300,964 (RM@&80hon approximately based on PKR28.2
to RM1) from NHA as damages (including loss of fijpfnterest, cost and expenses.

Arbitration proceedings continued from 12 May 2Qiil 16 May 2014 in Pakistan.

The hearing which was scheduled orNbBrember 2014 was adjourned td"@ebruary 2015 as one
of the witness was unwell.

On 26February 2015, 3 witnesses from our side had givétlence but were not cross-examined by
NHA'’s lawyers. The Arbitrators have fixed 16 Apaihd 17April 2015 for continue hearing.

On 16April 2015, NHA applied for adjournment and the geedings on 18nd 17 April 2015 were
adjourned to 18 August 2015 for continue hearing.

The hearing proceeded on 29 January 2016 and fuikeel for continue hearing on 26 February
2016.The hearing date on 26 February 2016 was adjoumadiate to be fixed later.

The estimated maximum exposure to liabilities isimal as there is no counter-claim being filed by

NHA against BPPPL. The exposure to liability woble in terms of cost and expenses incurred in
bringing the matter to arbitration. There is alse tommitment to the contractors and consultants
engaged, both local and in Pakistan, for the ptojede settled.

14



B8.

BO.

B10.

B11.

(@)

(b)

Changesin material litigation (continued)

(ii) Puri Pakistan (Private) Limited (“BPPPL")National Highway Authority of Pakistan (“NHA")
Based on facts of the case, BPPPL’s Pakistan laisy&rthe opinion that BPPPL has a strong case
with a reasonable likelihood of success upon canafuof arbitration proceedings leading to an

award in BPPPL's favour.

Breakdown of realised and unrealised profitsor losses of the Group

31-Dec-15 31-Dec-14
RM'000 RM'000
Total retained profits/(accumulated losses)
- realised 42,398 47,990
- unrealised 74,667 60,790
117,065 108,780
Total share of retained profits
(accumulated losses) of associates:
- realised (27,816) (18,481
- unrealised -
(27,816) (18,481)
Total share of accumulated losses of jointly controlled entity
- realised (3,402) (3,402
- unrealised - -
(3,402) (3,402)
Total 85,847 86,897
Dividend
No dividend has been declared for the financialogennder review.
Earnings per share
3 months ended Year ended
31-Dec-15 31-Dec-14  31-Dec-15 31-Dec-14
'000 '000 ‘000 '000
Basic earnings per share
Profit after taxation attributable to
owners of the Company (RM) (466) 1,570 3,296 6,473
Weighted average number of ordinary shares (Unit): 89,885 177,912 210,765 172,807
Basic earnings per share (sen) -0.25 0.88 1.56 3.75
Diluted earnings per share

The diluted earnings per share for the currentnfired period is not disclosed as the potential gy shares
arising from the exercise of options under the E&Of&ir value, has anti-dilutive effect.
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B12. Audit report qualification

The financial statements of the Group for the yaated 31 December 2014 were not subject to any audi
qualification.

B13. Authorisation for Issue

The interim financial statements were authoriseddsue by the Board of Directors in accordance
with resolution of the Directors.
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